
 *Due to possible reporting inconsistencies, Current Listing Market Time should be used to analyze trend. Note: this statistic was previously referred to as “Average Market Time”. 

**Total Market Time is the number of days from when a property is listed to when an offer is accepted on that same property. If a property is re-listed within 31 days, Total Market Time 

continues to accrue; however, it does not include the time that it was off the market. 
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RESIDENTIAL REVIEW: Metro Portland, Oregon                September 2008 Reporting Period

September Residential Highlights

While sales activity in the Portland 
metro area continues to slide, the 
slope of the decline leveled off a bit 
in September.  

From August to September, 
closed sales have averaged a 12.9% 
decrease over the last five years. This 
year, however, closed sales only fell 
7.3% (1,640 v. 1,770) from August to 
September. Pending sales dropped 
10.6% (1,705 v. 1,908). New listings 
also decreased 4.5% (4,200 v. 4,398). 

Similarly, comparing September 
this year with September 2007, 
pending sales are down 11.7% and 
closed sales dropped 12.1% (see table 
below). That’s less than half the drop 
we saw at the same time last year. 

At the month’s rate of sales, the 
17,006 active residential properties 
would last approximately 10.4 
months. 

     

 New Pending Closed Average Median   

 Listings Sales Sales Sale Price Sale Price  

September 4,200 1,705 1,640 315,300 267,000  129

Year-to-Date 45,850 16,344 15,389 334,700 280,000  120

Metro Portland, 
Oregon

September 4,966 1,930 1,866 334,000 283,500 60 90

Year-to-Date 48,714 23,113 22,688 342,600 290,000 582
0
0
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0
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(Active Listings / Closed Sales)Inventory in Months

  2006    2007   2008

 January 3.2 6.2 12.8

 February 2.7 5.2 10.4

 March 2.0 3.8 9.1

 April 2.4 4.4 10.3

 May 2.3 4.5 9.2

 June 2.6 5.0 9.5

 July 3.5 5.7 10

 August 3.6 6.2 9.9

 September 4.5 8.6 10.4

 October 4.6 8.4

 November 5.1 8.3

 December 4.5 8.5

Third Quarter Report

In the third quarter of 2008, there 
was a 15% decrease in new listings 
(14,089 v. 16,573) when compared to 
the same period a year ago. Closed 
sales fell 26.4% (5,409 v. 7,351), while 
pending sales dropped 18.5% (5,471 
v. 6,711).    

Sale Prices

The average sale price for 
September 2008 was down 5.6% 
compared to September 2007, while 
the median sale price dropped 5.8%. 
See table below. 

Month-to-month, the average 
sale price and median sale price  are 
both down when compared with 
August levels; the average sale price 
dropped 4.8% ($315,300 v. $331,300) 
and the median sale price was down 
4.6% ($267,000 v. $280,000). 

Total

Market 

Time**

Current Listing

Market Time*

SEE PAGE 20 for 12-month sales price percent change and 

quarterly closings for the Portland metro area. 
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1 Due to possible reporting inconsistencies, Current Listing Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares September 2008 with September 

2007.  The Year-To-Date section compares year-to-date statistics from September 2008 with year-to-date statistics from September 2007.
3 % Change is based on a comparison of the rolling average sale price for the last 12 months (10/1/07-9/30/08) with 12 months before (10/1/06-9/30/07).
4 As of October 2007, the way that New Listing data is generated has changed to ensure accuracy. 
5 Total Market Time is the number of days from when a property is listed to when an offer is accepted on that same property. If a property is re-listed within 

31 days, Total Market Time continues to accrue; however, it does not include the time that it was off the market. 
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Now reports Total 

Market Time

AVERAGE SALE PRICE

Metro Portland, Oregon

DAYS ON MARKET*

Metro Portland, Oregon

This graph represents the average sale price 

for all homes sold in the Portland, Oregon 

metropolitan area.

ACTIVE LISTINGS

Metro Portland, Oregon

PENDING SALES

Metro Portland, Oregon

This graph represents monthly accepted offers in 

the Portland, Oregon metropolitan area over the 

past two years.

3

This graph shows the average market time for sales 

in the Portland, Oregon metropolitan area. *As of 

August 2008, graph now reports “Total Days 

on Market” - for details read footnotes on 

page 1&2. 
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This graph shows the active listings offered 

through RMLS™ for all property categories this 

year, with a comparison of the residential active 

listings last year.
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PORTLAND, OR

NEW LISTINGS &

CLOSED SALES

This graph shows the 

new residential listings 

and closed sales over the 

past 24 months in the 

greater Portland, Oregon 

metropolitan area.
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PORTLAND,  OR &

CLARK COUNTY,  WA

MEDIAN 

SALE PRICE

This graph shows the 

median sale price over 

the past 12 months in the 

greater Portland, Oregon 

metropolitan area and  

Clark County.

CLARK COUNTY, WA

NEW LISTINGS &

 CLOSED SALES

This graph shows 

the new residential 

listings and closed 

sales over the past 

24 months in Clark 

County. 
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