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RESIDENTIAL REVIEW: Metro Portland, Oregon                March 2007 Reporting Period

March Residential Highlights

Market Activity in the Portland 
Metro Area seems to have slowed 
down when comparing March 
2007 with March 2006. New listings 
increased nearly 24% in the past 
month, while accepted and closed 
sales dropped by 9.7% and .8% re-
spectively. 

The 10,557 active residential list-
ings at the end of March would last 
approximately 3.8 months at the 
month’s rate of sales. 

First Quarter/Year-to-Date

When comparing market 
activity through March 2007 to the 
same time in 2006, the first quarter 
appears to be off to a slow start.    
     The number of closed sales 
decreased 6.2%. Pending sales 
also dropped 4.8%. However, new 
listings have jumped 20.3%. 

  Average

 New Pending Closed Average Median Market

Listings Sales Sales Sale Price Sale Price Time*

March 5,251 3,070 2,775 336,300 286,200 65

Year-to-Date 13,697 8,204 6,359 328,500 280,000 65

Metro Portland, 
Oregon

March 4,240 3,399 2,797 307,400 262,000 45

Year-to-Date 11,383 8,620 6,781 304,600 258,600 452
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(Active Listings / Closed Sales)Inventory in Months

2005   2006   2007

January 3.4 3.2 6.2

February 3.0 2.7 5.2

March 1.8 2.0 3.8

April 1.8 2.4

May 1.6 2.3

June 1.5 2.6

July 1.7 3.5

August 1.6 3.6

September 1.9 4.5

October 2.2 4.6

November 2.2 5.1

December 2.1 4.5

Appreciation

To  c a l c u l a t e  s a l e  p r i c e 
appreciation, the average and 
median sale prices for the twelve 
months that ended with March 2007 are 
compared to the prices for the twelve 
months ending in March 2006.

Using those time periods, the 
average sale price appreciated 
12.2% ($327,800 v. $292,100). Using 
the same date range to compare 
median sale price we see a 12.4% 
appreciation rate ($275,500 v. 
$245,000).

Condo Appreciation Rates
 Average Change  from

Sale Price     Prior Year

2007 $251,300  4%
2006 $242,800  15%
2005 $210,600 21%
2004 $173,600 2%
2003 $169,900 N/A
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares March 2007 with March 2006.  The 

Year-To-Date section compares year-to-date statistics from March 2007 with year-to-date statistics from March 2006.
3 Appreciation percents based on a comparison of average price for the last 12 months (4/1/06-3/31/07) with 12 months before (4/1/05-3/31/06).
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AVERAGE SALE PRICE

Metro Portland, Oregon

DAYS ON MARKET

Metro Portland, Oregon

This graph represents the average sale price 

for all homes sold in the Portland, Oregon 

metropolitan area.

ACTIVE LISTINGS

Metro Portland, Oregon

PENDING SALES

Metro Portland, Oregon

This graph represents monthly accepted offers in 

the Portland, Oregon metropolitan area over the 

past two years.

3

This graph shows average days on market for sales 

in the Portland, Oregon metropolitan area. (See 

footnote on page 1.)
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This graph shows the active listings offered 

through RMLS™ for all property categories this 

year, with a comparison of the residential active 

listings last year.
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PORTLAND, OR

NEW LISTINGS &

CLOSED SALES

This graph shows the 

new residential listings 

and closed sales over the 

past 24 months in the 

greater Portland, Oregon 

metropolitan area.
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PORTLAND,  OR &

CLARK COUNTY,  WA

MEDIAN

SALE PRICE

This graph shows the 

median sale price over 

the past 12 months in the 

greater Portland, Oregon 

metropolitan area and 

Clark County.

CLARK COUNTY, WA

NEW LISTINGS &

 CLOSED SALES

This graph shows 

the new residential 

listings and closed 

sales over the past 

24 months in Clark 

County. 
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