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RESIDENTIAL REVIEW: Metro Portland, Oregon              December 2006 Reporting Period

December Residential Highlights

The last month of 2006 saw a 
slight  increase in pending sales 
from the same time last year.  While 
closed sales were down 16.4%, 
pending sales increased 0.2% and 
new listings grew 8.3%, compar-
ing December 2006 with December 
2005. At the end of December there 
were 9,569 active residential listings 
in the Portland metro area. Given 
the month’s rate of sales they would 
last 4.5 months–a decrease in inven-
tory from the November 2006.  

Fourth Quarter Report

Comparing the last quarter of 
2006 to the same quarter in 2005, 
there were 12.5% more new list-
ings (10,525 v. 9,357). However, 
there were 9.6% fewer pending 
sales (6,522 v. 7,217) and 16.2% 
less closed sales (7,021 v. 8,381). 

      Average

 New Pending Closed Average Median  Market 

 Listings Sales Sales Sale Price Sale Price Time*

December 2,349 1,825 2,120 324,900 273,500 55

Year-to-Date 55,322 32,830 32,403 322,600 270,500 43

Metro Portland, 
Oregon

December 2,169 1,822 2,536 296,700 252,900 41

Year-to-Date 48,520 37,991 37,403 282,900 237,500 432
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(Active Listings / Closed Sales)Inventory in Months

  2004    2005   2006

 January 6.1 3.4 3.2

 February 4.8 3.0 2.7

 March 3.4 1.8 2.0

 April 3.0 1.8 2.4

 May 2.8 1.6 2.3

 June 2.4 1.5 2.6

 July 2.5 1.7 3.5

 August 2.7 1.6 3.6

 September 2.8 1.9 4.5

 October 2.7 2.2 4.6

 November 2.9 2.2 5.1

 December 2.4 2.1 4.5

A Summary of 2006

There were 14% more new  
listings when comparing market 
activity in 2006 with that of 2005. 
However, pending sales decreased 
13.6% and closed sales fell 13.4%. 
See table below.  

Portland had its second highest 
total volume in real estate sales in 
2006 with $10.4 billion compared to 
$10.6 last year. Further,  the average 
sale price increased 14% (322,600 
v. 282,900) and median sale price 
appreciated 13.9% ($270,500 v. 
$237,500).

Condo Appreciation Rates
  Average Change  fro m 

 Sale Price     Prior Year

2006 234,200  0%
2005 233,800  27%
2004 183,800  16%
2003 158,500  N/A
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AVERAGE SALE PRICE

Metro Portland, Oregon

DAYS ON MARKET

Metro Portland, Oregon

This graph represents the average sale price 

for all homes sold in the Portland, Oregon 

metropolitan area.

ACTIVE LISTINGS

Metro Portland, Oregon

PENDING SALES

Metro Portland, Oregon

This graph represents monthly accepted offers in 

the Portland, Oregon metropolitan area over the 

past two years.

3

This graph shows average days on market for sales 

in the Portland, Oregon metropolitan  area. (See 

footnote on page 1.)
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This graph shows the active listings offered 

through RMLS™ for  all property categories 

this year, with a comparison of the residential 

active listings last year.
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PORTLAND, OR

NEW LISTINGS &

CLOSED SALES

This graph shows the 

new residential listings 

and closed sales over the 

past 24 months in the 

greater Portland, Oregon 

metro area.
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PORTLAND,  OR &

SOUTHWEST WA

MEDIAN 

SALE PRICE

This graph shows the 

median sale price over 

the past 12 months in the 

greater Portland, Oregon 

metro area and  

Southwest Washington.

SOUTHWEST WA

NEW LISTINGS &

 CLOSED SALES

This graph shows 

the new residential 

listings and closed 

sales over the past 24 

months in Southwest 

Washington.
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