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The last month of 2004 continued
to see an increase in market activity
on all levels when compared to the
same month in 2003, Pending sales
were up 18.6% with closed sales right
behind showing an increase of 18.5%.
New listings were also up 5.2% (see
table below.)

Fourth Quarter Report

The last quarter of 2004, com-
pared to the same quarter in 2003,
also showed a general increase in
market activity. Combined, October
through December 2004 brought an
incredible 22.81% rise in pending
sales compared to the fourth quar-
ter of 2003 (7,333 v 6,411). Closed
sales and new listings also increased
11% (8,028 v. 7,335) and 3.7% (5,671
v. 8,538) respectively.
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At year’s end, the Portland metro
area observed 5.3% more accepted
otters than it had in 2003 (see Year-
to-Date rows in table below.) Closed
Sales also increased 6.6% . However,
2004 realized a small decline in new
listings, which were down 2.9%
from 2003.

2004 was a landmark year for the
Portland metro area due to the fact
that real estate sales that closed in
the Portland metro area generated
$8.1 billion. Compared to 2003's
$6.9 billion that is a sizeable increase
of 17%. The 10.6% rise in average
sale price ($246,00 v, $222,500) may
account for a portion of the net in-
crease. Furthermore, the telltale 9.4%
appreciation of median sale price
($204,500 v. 187,000) may also ac-
count for the rise in total volume.

Residential Market Highlights

December 2004 Reporting Period
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2002| 2003] 2004
January 6.1 5.8 6.1
February h.& B.5 4.8
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June 41| 3.6/ 24
July 4.5 3.6 25
August 43 3.3 2.7
September 5.2 3.4 2.8
October d:5| F:B ET
Movember 4.8 4.21 2.9
December 41 3.7 24
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! Due to pozsile reporting inconsistencies, Average Markst Time should be used to analyze trends only

2 Pemant changs in numbsr of pending sales this year comparsd to last year, The Current Month ssction comparss Decambsr 2004 with December
2008, The Year-To-Date section compares year-to-date statistics from December 2004 with year-to-date statistics from Decembsr 2003,
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