
 Available Inventory in Months

2000 2001 2002

January 10.1 8.5 6.4

February 8.3 8.1 6.1

March 6.3 4.9 4.9

April 7.2 5.4 4.7

May 6.4 4.8 4.1

June 6.2 4.5 4.4

July 7.4 5.0 4.7

August 6.3 4.7 4.5

September 6.4 6.1 5.4

October 6.6 5.4 4.7

November 6.9 6.2 5.0

December 6.4 5.7 4.3

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION

A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

December Residential Highlights

It would be hard to tell there was
a holiday season by comparing De-
cember 2002 with December 2001.
Rather than holding steady, all mea-
sures of market action grew (see table
below).  Chief among them, the num-
ber of closed sales was up 21.2%.
Accepted offers were up 11.0%.  New
listings also climbed, by 6.2%.
Fourth Quarter Report

December wrapped up the fourth
quarter of 2002 with a nice ribbon of
activity that was significantly higher
than the fourth quarter of 2001.
Closed sales rose to 6,589 from 6,044,
an increase of 9.0%.  Pending sales
scaled slightly higher, outpacing quar-
ter four of 2001 by 9.9% (6,178 v.
5,621).  New listings grew, by a rela-
tively modest amount of 1.1% (8,903
v. 8,808).

A Summary of 2002

Residential activity for 2002 is
summarized in the Year-to-Date row
of the table below.  New listings rose
1.9%, regaining all of the ground lost
in 2001.  Other categories pioneered
new territory.  Closed sales are
higher than ever, and, compared to
2001 alone, increased by 3.2%. Pend-
ing sales showed the same trend, in-
creasing by 2.2%.  All of that closing
activity resulted in $5.8 billion of resi-
dential real estate activity, an in-
crease of 6.9% over last year’s total
of $5.4 billion.

 Aiding the increase in dollar vol-
ume was the increase in the area’s
average and median sales prices.
Average price for the twelve months
of 2002 climbed by 4.8% compared
to 2001.  Median price climbed 4.1%
during the same period.

RESIDENTIAL REVIEW: Metro Portland, Oregon December 2002 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

December 2001 2,078 1,528 1,715 196,600 167,500 70

Year To Date 45,298 28,152 26,845 201,000 169,900 72

THIS
YEAR

December 2002 2,206 1,696 2,079 213,900 178,000 69

Year To Date 46,136 28,765 27,695 210,700 176,900 67

Residential Market Highlights

Metro Portland
Oregon

TABLE OF CONTENTS
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Portland Metro/Clark County ..... 4-5
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is
December 2002 with December 2001. Year-To-Date compares January through December 2002 with January through
December 2001.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before  (1/01/02 -
12/31/02 with 1/01/01 - 12/31/01.)
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AVERAGE SALES PRICE

Metro Portland, Oregon

DAYS ON MARKET

Metro Portland, Oregon

This graph represents the average sales price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS

Metro Portland, Oregon

PENDING SALES

Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.

This graph shows the active listings offered

through RMLS™ for  all property categories

this year, with a comparison of the residential

active listings last year.
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This graph shows average days on market for sales in

the Portland, Oregon metropolitan  area. (See

footnote on page 1.)
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PORTLAND, OR

NEW LISTINGS &

CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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CLARK COUNTY, WA

NEW LISTINGS &

 CLOSED SALES

This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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PORTLAND,  OR &

CLARK CO.,  WA

MEDIAN

SALES PRICE

This graph shows the

median sales price over

the past 12 months in the

greater Portland, Oregon

metro area and Clark

County, Washington
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