
RESIDENTIAL MARKET HIGHLIGHTS

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION

A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

Residential HighlightsThe Portland metro area REAL-TORS® ended the year 2000 on apositive note. Compared to the pre-vious year, new listings were down1.3% (2,072 v. 2,099), but acceptedoffers were up strongly by 10.0%(1,511 v. 1,362). December closedsales varied less than one percentbetween 2000 and 1999 (1,702 v.1,686).
A Summary of 2000Approximately $4.90 billion in resi-dential real estate sales occurred in2000, up about $100 million fromthe previous year. A 3.1% decline

in the number of closed sales wasmore than offset by the apprecia-tion rate of 5.3% in average salesprice. In dollar volume, 2000 wasthe best year in RMLS™ history todate. In other measures of marketactivity, 2000 was very similar to1999. There were 2.1% fewer newlistings in 2000 than in 1999 and1.2% fewer accepted offers.
The average sales price in the Port-land market is creeping steadily to-wards the $200,000 mark, endingat $198,600 for the twelve monthsof 2000. The median sales price for2000 was $166,000, a 3.6% increaseover the $160,200 median in 1999.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LASTYEAR December 1999 512 264 398 169,800 145,000 82

Year To Date 10,649 5,390 5,499 168,000 145,700 78

THISYEAR December  2000 475 331 331 158,700 145,900 80

Year To Date 10,181 5,515 5,168 175,400 151,500 87

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LASTYEAR December 1999 2,099 1,362 1,686 191,200 160,000 82

Year To Date 47,007 26,122 25,447 188,600 160,200 74

THISYEAR December  2000 2,072 1,511 1,702 200,800 168,000 90

Year To Date 46,045 25,801 24,656 198,600 166,000 78

Metro Portland
Oregon

Clark County
Washington

Available Inventory in Months
1998 1999 2000January 8.8 9.0 10.1February 8.6 8.0 8.3March 5.7 5.8 6.3April 5.9 6.1 7.2May 5.8 6.4 6.4June 5.4 5.5 6.2July 5.7 6.0 7.4August 6.1 6.2 6.3September 6.0 6.6 6.4October 6.0 6.8 6.6November 6.2 7.6 6.9December 5.4 6.8 6.4

MONTH IN REVIEW: Metro Portland, Oregon December  2000 Reporting Period



* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is
December 2000 with December 1999, and in Year-To-Date section, pending sale activity for the months January -
December 2000 is compared with activity in January-December 1999.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
(1/1/00-12/31/00 with 1/1/99-12/31/99.)
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This graph represents monthly accepted offers in the metropolitanPortland, Oregon area over the past two years.

This graph represents the median sales price for all homes sold  in thePortland, Oregon metropolitan area.

This graph shows the active listings offered through RMLS™ for theresidential  and all property categories this year, with a comparison ofthe residential active listings last year.

This graph represents the median sales price for all homes sold in ClarkCounty, Washington.

This graph represents closed sales by quarter for Metro Portland,Oregon. This graph shows average days on market for Clark Co., Washingtonproperties from listing to accepted offer. (See footnote on page 1.)
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