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MONTH IN REVIEW

December Residential Highlights

The last month of 1999 tallied 2,099 new
listings, 1,362 pending sales and 1,686 closed
sales. New listings were within one percent
of the 2,114 properties listed in December
1998. Pending sales were down 5.4% com-
pared to the previous December, when 1,440
offers were accepted. However, this is an
improvement over the three months previ-
ous, which had lower pending sales than the
comparable 1998 month by between 13% and
20%. The closed sales in December reflected
those September — November pending sales,
lagging 17.6% behind the 2,046 sales closing
in December 1998. Residential unsold inven-
tory at the end of December 1999 was 6.8
months.

Fourth Quarter Report
The fourth quarter in 1999 was weaker in
all measures than the comparable quarter in
1998 (which was the best fourth quarter on
record for RMLS™ member agents.) A total
of 6,034 sales closed in the fourth quarter
1999, 12.9% fewer than the same quarter of

December 1999 Reporting Period

the previous year (6,926). Accepted offers
also declined — by 13.8% compared to 1998
(5,000 v. 5,797). New listings dipped 7.2%
(8,564 v. 9,231).

Year End Summary

Portland area REALTORS® sold ap-
proximately $4.80 billion in residential real
estate in 1999, up about $30 million from the
previous year. This increase can be attributed
to the 4.2% appreciation in average sales
price offsetting the 3.4% decline in number of
closed sales in 1999 compared to 1998.

The year ending the millenium turned
out to be the second best in RMLS™ history,
coming within 5% of 1998’s record perfor-
mance. New listings were down by 2.5% this
year compared to last (47,007 v. 48,232).
Accepted offers were 4.9% off the pace
(26,122 in 1999 compared to 27,469 in 1998).
Closed sales, 25,447 for the 1999 year, fin-
ished 3.4% behind 1998 sales of 26,351.

Closed
Sales

Median
Sales Price

New | Pending

Sales

Average
Sales Price

Average
Market Time*

Listings

Month
Year To Date

2,099
47,007

1,362
26,122

1,686
25,447

191,200
188,600

160,000 82
160,200 74
Month 2,114 1,440 2,046 184,000 159,000 76
Year To Date 48,232 | 27,469 | 26,351 181,000 156,900 72

* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
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NEW RESIDENTIAL LISTINGS
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RESIDENTIAL PENDING SALES
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